Referendum Question

The referendum question, as provided for under the provisions of Section 4-10-330(A), South Carolina Code, 1976, as amended, will read as follows:

Must a special one percent sales and use tax be imposed in Horry County (the “County”) for not more than seven (7) years from the date of imposition to raise the amounts specified for the following purposes and in order to defray a portion of the costs (including rights-of-way acquisition and architectural, engineering, legal and related fees) of the projects described below; pending the receipt of such sales and use tax, must the County also be authorized to issue and sell, either as a single issue or as several separate issues, limited obligation bonds (the “Bonds”) of the County in the aggregate principal amount of not exceeding $368,600,000 to be paid from only the sales and use tax to be received and pledge the sales and use tax to be received to the payment of the principal of and interest on the Bonds?

1.
$19,600,000:

Pave 20 miles of County dirt roads

2.        $915,000:

Resurface 12 miles of County roads

3.  $49,500,000:

Construct grade separated interchange at the intersection of 




U.S. Hwy. 17 Bypass and SC Hwy. 707 at the back gate of the




Myrtle Beach Air Base

4.$132,250,000:

Widen SC Hwy . 707 from Enterprise Road to the County line




including intersection improvements at SC Hwy 544

5.  $25,750,000:

Pave 25 miles of County dirt roads

6.
    $990,000:

Resurface 12 miles of County roads

7.  $46,000,000:

Construct Aynor overpass;

8.
 $1,035,000:

Resurface 12 miles of County roads

9.  $76,000,000:

Widen Glenns Bay Road to 3 lanes and construct a grade separated interchange at US Hwy. 17 Bypass

10.  $1,080,000:

Resurface 12 miles of County roads

11.$27,750,000:

Pave 25 miles of County dirt roads

12.  $1,125,000:

Resurface 12 miles of County roads

13.  $6,500,000:

Pave 2 lanes of International Drive from Carolina Forest to SC



Hwy. 90

14.     $682,500:

Resurface 7 miles of County roads

15.$36,100,000:

Pave 30 miles of County dirt roads

TOTAL COST OF ALL CAPITAL PROJECTS:  $425,307,500.00

The maximum amount of net proceeds of the sales and use tax which may be applied to the payment of the principal of and interest on the County’s limited obligation bonds (the “Bonds”) must not exceed $425,000,000.00 (base upon expected sales and use tax collections of $425,539,087.00.  Then not exceeding $368,600,000 principal amount of Bonds to be issued shall be repaid from only the net proceeds of the sales and use tax.

CONDITIONS AND RESTRICTIONS ON THE USE OF SALES AND USE TAX REVENUE COLLECTED UNDER THE CAPITAL PROJECT SALES TAX ACT:

The capital project sales and use tax shall be used and expended for procurement, design, engineering, project management, construction or improvement of the highways, roads, streets, drainage systems, bridges, equipment, and government infrastructure listed above, including payment of such sums as may be required in connection with the issuance of revenue bonds, the proceeds of which are applied to such capital projects.  Net proceeds of the capital project sales and use tax, if approved, must be expended for the purpose stated, in the priority listed above.  The expenditures of revenues from the capital projects sales and use tax, if approved, shall be subject to acquisition of property, right-of-way, design and engineering considerations, funding of projects from other sources, bids in excess of project estimates, qualifications of bidders, cost overruns, financing costs, exhaustion of insufficiency of net sales and use tax revenues to complete the projects in the order and priority stated above and other unforeseen circumstances and conditions.

INSTRUCTIONS FOT VOTERS:  All qualified electors of the County desiring to vote in favor of imposing the tax for the stated purposes and authorizing the issuance and sales of limited obligation bonds in connection therewith as outlined above and subject to the limitations and conditions set forth above shall vote “YES” and all qualified electors opposed to levying the tax and issuing such limited obligation bonds shall vote “NO”


YES

{       }

                          NO


{       }

